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Independent Auditor’s Report

To the Members of M/s Sifi Faction Digital Private Limited
Report on the Audit of the Standalone Financial Statements
Qpinion

We have audited the accompanying standalone financial statements of M/s Siti Faction Digital
Private Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2019, the
Staternent of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
poticies and other explanatory information.

In our opinion and to the best of our information and according 1o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards {*Ind AS") specified under
section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2019,
and its profit/loss (financial performance including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities. under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("ICAT’} together with the ethical requiraments that are relevant to our audit of the financiai
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key dudit matters are those matters that, in our professional judgment, were of most significance in our
aldit of the standalone financial statements of the current period. These matters were addressed in the
comext of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not prowde a separate opinion on these matters.

We hzﬁre d;:termlned that thete are no key audit matters to communicate in our teport,

Inforh’]at’i_(_jnii)\_thel' than the Financial Statements and Auditor’s Report thereon

B e

. The Comipany’s Board of Directors is responsible for the other information. The other information
- comprises the information included in the Annual Report, but does not include the financial statements

and our quditor’s report thereon.

ropinien on the financial statements does not cover the other information and we do not express any
vof assurance 1sion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Respbnsibﬂities of Management for the Standalone Financial Statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the state of affairs (financial position), profit or loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally aceepted in India, inctuding the Ind AS specified under section 133 of
the Act. This responsibility also inciudes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

8. Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditer’s Responsibilities for the Audit of the Financial Statements

'es are to obtain reasonable assurance about whether the financial statements as a whole are
aterial misstatement, whether due to fraud or error, and to issue an auditor’s report that
. opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
ieted in accordance with Standards on Auditing will always detect a material misstatement
when  Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
takeir onthe basis of these financiaf statements,

10. As pdrt of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e

 Identify-and assess the risks of material misstatement of the financial statements, whether due to
- fraud or:error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control,
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures

- that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also

responsible for explaining our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

11. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

2. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where appiicable, related
safeguards.

I3. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and ave therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would réasonably. be expected to outweigh the public interest benefits of such communication.

Reporf anOther Legal and Regulatory Requirements

14, As réqu édj‘by‘ééction 197(16) of the Act, we report that the Company has paid remuneration to its

directois du¥irig the year in accordance with the provisions of and limits laid down under section 197
read with'Schedule V to the Act.

15. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure | a statement on
the matters specified in paragraphs 3 and 4 of the Order.

16. Further to our comments in Annexure I, as required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
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b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books and proper returns adequate for the purposes of
our audit have been received from the branches not visited by us;

¢) the standalone financial statements dealt with by this report are in agreement with the books of
account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2019 from being appointed
as a director in terms of section 164(2) of the Act;

)} we have also audited the internal financial controis over financial reporting (IFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date and our report dated 08th May, 2019 as per
Annexure I expressed unmodified.

g} with respect to the other matters to be included in the Auditor’s Report in accordance with ruie | |
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  the Company, as detailed to the standalone financial statements, has disclosed the impact of
pending litigation on its financial position as at 31 March 2019;

ii.  the Company did not have any fong-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2019;

iti.  there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2019:

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the peried from 8 November 2016 to 30 December 2016, which are not
relevant to these standaione financial statements. Hence, reporting under this clause is not
applicable,

For AAAM & CO.
CHARTERED ACCOUNTAN:
FRN NO. 08113C '

(CA RAHUL GUPTA;)
PARTNER
M. No. 419625
DATE: 08.05.2019
PLACE: NOIDA
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Independent Auditor’s Reporton Standalone Financial Results of the Company Pursuant to
the Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ofSiti Faction Digital Private Limited

We have audited the standalone financial results of Siti Faction Digital Private Limited(‘the
Company®)for the year ended 31 March 2019, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure: Requirements)
Regulations, 2015, Attention is drawn to thestandalone financial results regarding the figures for
the quarter ended 31 March 2019 as reported in these standalone financial results, which are the
balancing figures between audited standalone figures in respect of the full financial year and the
published standalone year to date figures upto the end of the third quarter of the financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected ©
audit. These standalone financial results are based on the standalone financial statements for the
year ended 31 March 2019 prepared in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards (‘Ind AS’} specified under Section 133 -
of the Companies Act, 2013 (‘the Act’) and published standalone year to date figures upto the end
of the third quarterof the financial year prepared in accordance with the recognition and
measurement principles Jaid down in Ind AS 34, Interim Financial Reporting, specified under
Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these standalone financial results
based on our audit of the standalone financial statements for the year ended 31 March 2019 and
our review of standalone financial results for the nine months period ended 31 December 201 3.

We conducted our audit in accordance with the auditing standards generally accepted in India. .
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial resuits arefree of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for ouropinion,

In our opinion and to the best of our information and according to the explanations given to
us,thestandalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016 in this regard; and

(i) give a true and fair view of the standalone net profit/loss(inciuding othercomprehensive
income)and other financial snformationin conformity with the accounting principles generally

A-58,1st Floor, Sector-65, NOIDA-201 301 (U.R.); Tel: +91 120 2406700; Fax: +91 120 2406443
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accepted in India including Ind AS specified under Section 133 of the Act for the year ended
31 March 2019,

For AAAM & CO.

CHARTEBED ACCOUNTANTS

FRN-NO, 08113C
F RN D /)

éa'?} ?’if/i_:‘ff .
HUL/GUPTA, $CA)
i 9 ¥, R
M. NO.419625

Date: 08/05/2019
Place: NOIDA

A-58,1st Floor, Sector-65, NOIDA-201 301 (U.P.); Tel: +91 120 2406700; Fax: +91 120 2406443
E-mail: atul@aaaca.in; Visit us : www.aaaca.in



M/S SITI FACTION DIGITAL PRIVATE LIMITED
Annexure "Ia" to the Auditors Report

The Annexure referred to in our report o the members of the Company for the year ended on 31st March, 2019, we report that:

Whether the Company is maintaining proper records showing full particulars, includin 2
quantitative details and situation of fixed assets;

YES

Whether these fixed assets have been physically verified by the management at
reascnable intervals; whether any material discrepancies were noticed on such
verification and if so, whether the same have been properly dealt with in the books of
AcCount;

YES

Whether the title deeds of immovable properties are held in the name of the company. if
nat, provide the details thereof

NA

Whether physical verification of inventory has been conducted at reasonable intervals by
the management and whether any material discrepancies were noticed and if 50, whether
they have been properly dealt with in the books of account:

NA

i

Whether the Company has granted any loans, secured or unsecured to companies, firms,
Limited Liability Partoerships or other parties covered in the register maintained under
section 189 of the Companies Aet, 2013. If so

NO

Whether the terms and conditions of the grant of such foans are not prejudicial to the
company’s interest;

NA

Whether the schedule of repayment of principal and payment of interest has been
stipulated and whether the repayments or receipts are regular;

NA

If the amoust is overdue, stale the total amount overdue for more than ninety days, and
whether reasonable steps have been taken by the company for recovery of the principal
and interest;

NA

in respect of foans, investments, guaraniees, and security whether provisions of section
185 and 186 of the Companies Act, 2013 have been complied with. If not, provide the
details thereof.

NA

In case, the Company has accepted deposits, whether the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of}
the Companies Act, 2013 and the rules framed thereunder, where applicable, have been
complied with? If not, the nature of such contraventions be stated; If an order has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of]
India or any court or any other tribunal, whether the same has been complied with or
not?

NA

Vi

Whether maintenance of cost records has been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 and whether such
accounts and records have been so made and maintained,

NA

Vi

(a) Whether the Company is regular in depositing undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-Tax, Sales-Tax, Service Tax, Duty
of Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues to the
appropriate authorities and if noy, the extent of the arrears of outstanding statutory dues
as on the last day of the financial year concerned for a period of more than six months
from the date they became payable, shall be indicated;

YES

(b) Where dues of Income Tax or Sales Tax or Service Tax or duty of Customs or duty
of Excise or Value Added Tax have not been deposited on account of any dispute, then
the amounts involved and the forum where dispute is pending shali be mentiored. (A

mere representation to the concerned Department shall not be treated as a dispute).




VI

Whether the Company has defaulted in repayment of loans or borrowing to a Financial
Institution, Bank, Gevernment or dues fo debenture hoiders? If yes, the period and the
amount of default to be reported (in case of defaults to Banks, Financiat Institutions, and
Governinent, Lender wise details to be provided).

NO

X

Whether money is raised by way of initial public offer or further public offer (including
debt instruments) and Term Loans were applied for the purposes for which those are
raised. If not, the details together with delays or default and subseguent rectification, if]
any, as may be applicable, be reported;

NA

Whether any fraud by the Company or any fraud on the Company by iis officers or
employees has been noticed or reported during the year; If yes, the nature and the amount
involved is to be indicated;

NO

Xl

Whether managerial remuneration has been paid or provided in accordance with the
reguisite approvals mandated by the provisions of section 197 read with Schedule V 1o
the Companies Act, 20137 If not, state the amount involved and steps taken by the
company for securing refund of the same;

NA

Xl

Whether the Nidhi Company has complied with the Net Owned Funds to Deposits in the
ratio of 1: 20 to meet out the liability and whether the Nidhi Company is maintaining ten
per cent unencuimbered term deposits as specified in the Nidhi Rules, 2014 to meet out
the Hability;

NA

Xt

Whether all transactions with the related parties are in compliance with sections $77 and
188 of Companies Act, 2013 where applicable and the defails have been disclosed in the
Financial Statements etc,, as required by the applicable accounting standards;

YES

X

Whether the Company has made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and il so, as
to whether the requirement of section 42 of the Companies Act, 2013 have been
complied with and the amount raised have been used for the purposes for which the
funds were raised. If not, provide the details in respect of the amount involved and nature
of nen-compliance;

NA

XV

Whether the Company has entered into any non-cash transactions with directors or
persons connected with him and if so, whether the provisions of section 192 of]
Companies Act, 2013 have been complied with;

NA

XVI

Whether the Company is required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934 and if so, whether the registration has been oblained.

NA

As per our report of even date
ForAAAM& CO.

DATE: 08/05/2019
PLACE: NOIDA
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“Annexure 1” to the Independent Audifor’s Report of even date to the members of Siti
Faction Digital Private Limited, on the standalone financial statements for the year ended
31 March 2019

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

1. In conjunction with our audit of the standalone financial statements of Siti Faction Digital Private
Limited (“the Company™) as of and for the year ended 31% March 2019, we have audited the
internal financial controls over financial reporting (1FCoFR) of the company of as of that date.

Management’s Responsibility for Internal Financial Controls

]

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on “the Internal Control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the company’s business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCOFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk,
The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR,

A-58,1st Floor, Sector-65, NOIDA-201 301 (U.P); Tel: +91 120 2406700; Fax: +91 120 2406443
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Meaning of Internal Financial Controls over Financial Reporting

4. A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statemenis for external
purposes in accordance with generally accepted accounting principles.

A company's IFCoFR includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

5. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods
are subject to the risk that IRCoFR may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deterjorate.

Opinion

6. In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31° March 2019, based on “the internal control over financial reporting
criteria established by the Company considering the essential compenents of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”,

ForAAAMG&CO.
CHARTERED ACCQOUNTANTS

i
i

VNG, 415625

Date: 08/05/2019
Place: NOIDA
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' STTT FACTION DIGITAL PVT. LTD.
Balance sheet as ar March 31, 2019

ASSETS
Non-current assets
) Property, plant and equipment
b} Capiral work-in-progress
¢) Other intangible assets
d) Intangible assets under development
Goodwill
¢) Financial assets
9 Investments
itf) Others
£} Other non-current assets

Current assets

a} Inventores

b} Financial assets
1) Trade receivables
i Cash and cash equivalenits
iii) Bank balance other than (i) above
un) Investments
) Others

¢) Other current assets

Total assets

EQUITY AND LIABILITIES
Equity

a) Equity share capital

b) Other cquity

LIABILITIES
Non-current Habilities
a) Finanetal Habilities
1) Borrowings
ii} Other financial Habilities
b) Provisions
¢} Other non-curzent Liabilities

Current liabilities

v Financial labilizes
1) Borrowings
it} Trade payables

Total Outstanding dues of micro enterprises and small enterprises

Total Qutstanding dues of creditors other than micro enterprises and small enterposes
it#) Other financial Habilities

by Provisions

<} Other current liabilities

Total equity and liabilities
Summary of significant accounting policies
The accompanying notes are an integral part of these financial statements.

" in million
Notes As at As at
° March 31, 2019 March 31, 2018
3 27.54 35.31
3 19.07 19.07
46.61 54,39
4 104.50 104.50
5 1.55 1.57
5
6 8.77 8.33
114.82 114.40
161.43 168.78
74 0.10 0.10
7(b) (25.55) (1691}
(25.45) (16.81)
8 . ]
9 186.65 18547
10 0.23 0.11
11 . 0.02
186.88 185.60
161,43 168.78
12

This is the balance shect referred to in our report of even date.

For AAAM & Co

CHARTERED ACCOUN] S

FRN: 08113C 7 b @

i)

Hi \"\ k i

NGEH e
URFARBOA) Ao 7 - [
PARTNER: 2¢ A0 %"

R

M.No-41%625 —~—

DATE : 08-05-2019
PELACE: NOIDA

For and on behalf of the Board of Ditectors of

SITI FACTION DIGITAL PVT. LTD,

"

DIRECTOR
PUSHPINDER SINGH CHAHAL
DIN-08066877

DIRECTOR
RAHUL DABAS
DIN-03408514



SITI FACTION DIGITAL PVT, LTD.

Statement of profit and loss for the year ended March 31, 2019 " in million
Notes March 31, 2019 March 31, 2018
Income
Revenue from operations 12 3.00 11.27
Other income 13 0.09 0.11
Total income 3.69 11.38
Expenses -
Cost of materials consumed
Purchase of traded goods
Carriage sharing, pay channel and related costs 14 - -
Employee benefits expense 15 0.64 223
Finance costs 16 - 6.00
Depreciation and amortisation of non-financial asscts 17 8.58 9.42
Other expenses 18 3.16 4.32
Total expenses 12.38 15.98
Loss before exceptional item and tax {9.29) {4.60)
Exceptional item -
Loss before tax (9.29) (4.60)
Tax expease
Deferred tax (0.65) (0.72)
Current tax -
Loss for the year (8.63) (3.88)
Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasucernent of defined benefit linbility
Total comprehensive income {8.63) (3.88)
Earnings (loss) per share
Basic (foss) per shaze 19 (863.48) (388.38)
Diluted (foss} per share 19 {863 48} (388.38;

Summary of sigmficant accounting policies
The accompanying notes arc an integral part of these financial staternents.

"This 1s the balance sheet refered to in our tepost of even date.
ForAAAME& Co

CHARTERED A/QCOI.IN\'I‘ ANTS

FRN: 0813C 7% FLW A AN

{

DIR OR

DIN-08066877

M. No mmmw‘

DATE : 08-05-2019
PLACE: NOIDA

- For and on behalf of the Board of Directors of
SITI FACTION DIGITAL PVT. LTD.

PUSHPINDER SINGH CHAHAL

RAHUL DABAS
DIN-03408514



SITI FACTION DIGITAL PVT. LTD.
Cash flow statement for the year ended March 31, 2019

A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax
Adjustment for:
Depreciation and amortisation of non-financial assets
Operating profit before working capitat changes
Adjustments for changes in:
Increase in trade receivables
(Increase)/ decrease in other financial asscts
{(Increase)/decrease in other current and non-current assets
{Increase}/decrease in inventories
{(Drecrease)/incrense in other financial liabilities
Increase in employee benefit obligations
Increase in other current and non-current Liabilities
Increase/{decrensc) in trade payables
Cash (used in }/generated from operations
Income taxes paid
Net eash flow (used in}/generated from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and intangibles assets

Proceeds from sale of property, plant and equipment
Purchase of investment (non- cuerent, financial assets)
Sale of investment (current, financial assets)
Interest received
Investments in bank deposits

Net cash used in investing activities

€. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of equity share eapital
Procceds reecived agrinst warrants issued

Proceeds received againse optionally fully convertible debentures issued
Proceeds/ (repayments) from borrowings (current, financial linbilities) {net)

Proceeds from: borrowings {non-current, financiat liabilities)
Repayment of borrowings (non-current, financial liabilities)
Interest and ancillary borzowing costs paid

Net cash flow generated from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivatents at beginning of the period

Cash and cash equivalents at close of the year

SITI FACTION DIGITAL PVI. LTD,
Cash flow statement for the year ended

Notes :

a. Cash and ¢ash equivalents include :
Cash on hand

Balances with baaks - current accounts
Cheques and deafts in hand

Deposits with maturity of upto three months

This is the cash flow statement refered to in our report of even date

ForAAAM&Co

CHARTERED; A(‘i@ AN’I‘S
FRN: 08113@5”‘

PARIN e
Rty AT
M.No-$19624 25

DATE : 08-05-2019
PLACE: NOIDA

" in million
March 31, 2019 March 31, 2018
(8.63) (3.88)
8.58 9.42
(0.05}) 5.54
0.00 3.39
{0.45) (7.88)
0.10 {16.56)
1.18 {©.71)
0.79 (16.22)
0.79 (16.22)
{0.81) (1.87)
(7.88)
{0.81) (15.75)
()] {24.10)
1.57 25.67
1.55 1.57
0.00 0.00
0.01 0.03
1.54 1.54
1.55 157

For and oa behalf of the Board of Directors of
SITI FACTION DIGITAL PVT. LTD.

DIR OR

PUSHPINDER SINGH CHAHAL

DIN-08066877

RAHUL DABAS
DIN-03408514



SITI FACTEON DIGITAL PVT. LTD.

Equity share capital " adlion
Noies Amounnt
Balance 25 at Apnl 01, 2057 0.10
lzsued on conversion of wamants 13 -
Issued an conversion of Qpuonally Fully Convertible Debentuees (OFCT) 15 )
Balance as at March 31, 2018 Q.10
Tssued on convession of warcants 15 .
Issued on conversion of GFCD 3
tssued on exercise of emplopee stock options 15 -
Balance as at March 31, 2049 0.10
Onber equity " im million
Reserves and sorpiug Other Components of Equity
Oprionally Foreign currency
Securities Rewaiaed General fully Money Orher monetary iteow Employee Totl other
premium eamings convertible received pck ive tazi shares based .
reserve {refer) N . equity
reserve (refer  (refer note note 15(c)} debeatures against Tocome {refer  difference accoumt resenve {reder
nete 15(c)} 15(ch (refer nate warrants aote 15{c)}  (FCMITDA) (refer  note 15(c))
15{b)) nate 15(c))
Balance as w1 April 04, 2018 (16.913
Loss tor the year (8.63) - - - - {8563
Remeasuretmen of defisied benedir babiliey . - . - - -
Total comprehensive income for the year - {8.63} - - - - - - {8.63)
Secusity premaum on conversion of warmnrs and OFCDs .
inw cquiry shares ) - - ) .
Seeunity premiurs on issue of shares agannst empliyee stock
ohons - - - - B .
wonversion of OFCDy mto equity shares - B - - -
Money received mgtinst warrangs issued - - - -
Conversion of warouats inte equity shares - - - - -
FOMITDA created during the year . - - - - -
FCMITDA amodtised duning the year - - - - - -
Emplogee shares based resveve created - - - - - -
Reversed on share options excercised durng the year - - - - - - -
Baknce as 2t March 3, 2049 - (8.63) - - - - - - {25.53)

** Trangaction with cwner in capacity a9 owners

The acoompanying notes are at ittegral part of these standalone fnancial starements.

This is the satement ofclmngc.\s in cquity referred] to it our report of even date

l'orAAAM&ﬁx"

g;{:rglgﬂ ’/* iﬁ
C’C\«

w; E@%‘ES" :
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DATE : 08-05-2010- Srzzmamr
PLACE: NOIDA

For and an behalf of the Board of Directors of

SITI £a DIGITAL PVT. LTD.

DIRE DIRECTOR
PUSHPINDIER SINGH CHAHAL RAHUL DDABAS
DIN-08066877 DIN-03408514



L

Y9 LT - 1z - - - - j i1 - - 99 - 6107 “¥T Y21y 1€ 5e Juncwe Fujhned 1N
[y - €017 - - - B 9T'0 B - [Taa - 8167 “TE yorep It s€ Junowe Jullsied 1aN
LB'9¢ B 8587 - - - - 6Z'0 - - 60’8 - LT0T ‘70 11:dy e se aunowe Bupkies ja)]
81'9% - TrLy - - - - 176 - - €9'g - 6107 “TE Y23 1v B aduUe[eg
86’8 £TL 00 ¢l arak oy3 307 aBawgsy
86'Ly 680 (384 el #L0E “1¢ YOIEp v sE ey
uonTizardap paejrwnIoy
00°Ly - 6800 - - - - 610 - - el - 8107 ‘T yne] 1¥ s asuvjeg
- sjesoducy
tF6 LO°L €00 7l mad mp 3o afmeyT)
Ly'gg THEE 910 [2:39 L102 ‘10 mdy 3 se 2ourpey
uonenadap prefnwnary
Z0°F8 - 99°89 - - - - S0 - - 16'+ - 6102 ‘TE UdEl 16 52 30uejeqy
e [24Y [3X0 suoLIppy
1TE8 +rR9 st LFl RIOT *1€ Y24 U s¢ I0UC[R(
1nowe Jurdires ssoin
12°68 - LA - - - - Sho - - FIR Y] - ST0Z TE Yore] 1¢ 5¢ 3suejeqd
- spusodsic]
L8'L L 80 SUCIIPPY
$ESL 019 S0 6851 LI0Z 10 pady 3 s aouegsg
wnowe Fudies sso1n
. s9%0 sox0g dos 39 syuaworoadiun P wowmdmby  srouonipues  sompay pur  uawedinbs simsnduso suswrdinba 3
oL AL 4 s ployaseary PRA oIprug Hy sInjrumg WO 2 pue juegy seuplng
oI 15 _

wawdinba pue wepd Kradosg

60T ‘1§ Y2IEpy Papua JTad g1 10} voyeuopu Aojeurdxa 10430 pue saiaiod Sununosse yuvaymdis Jo Asewung

"ALT LAd TVLIDIA NOLLOV LLIS



SITT FACTION DIGITAL PVT. LTD.
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2019

4 Trade receivables March 31, 2019  March 31, 2018
" millions " millions
Unsecured, considered good 104.50 104.50

Reeeivables - credit impaired
Less: Allowance for expeeted credit loss

104.50 104.50

For amounts due and terms and conditions relating to related party receivables see note 38,
No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other pesson. No trade or other
receivables are due from fizms or private companies respectively in which any director is a partner, a director or a2 member.

5 Cash and cash equivalents March 31, 2019 Maech 31, 2018
" millions " millions
Cash on hand 0.00 0.00
Balances with banks
ON CRErENt aCCOUILS 0.01 0.03
Chegues and drafts on hand
0.01 0.03
Other balances with banks
Deposits with maturity of upto three months 1.54 1.54
1.55 1.57
6 Cther current assets March 31, 2019  March 31, 2018
" millions " millions
Unsecured, considered good unless otherwise stated
Balances with Government authorities 5.45 5.38
Taxes paid 6.72
Prepaid expenses
Amounts recoverable (constdered good) 3.32 223

Amounts recoverable {considered doubtful}
LLess : bmpairment atlowance

8.77 8.33




()

b}

SETI FACTION DIGITAL #VT. LTD,

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2019

Equity share capital

Authorised share capital
10,000 (Previous year: 16,000} equity shares of Rs. 10/- cach

10,000 (Previous year: 10,000} cquity shares of Rs. 10/- each
Total autkorised capital

Issued share copiral
10,000 (P'revious year: 10,000) equity shares of Rs. 10/ - each

Total issued capiral

Subscribed and fully paid up capital

13,000 (Previous year: 10,000) equity shares of Rs. 10/- each

Total paid up capital

Other reserve

Securnibics promium rescove

Retamied eamings

General ceserve

Otlrer comprehensive [ncome

Foreiga corrency monetary item translation difference aceount (FCMITDA)
Employee shares based reserve

A Notes:

Particulars

Securities preminm reserve
Opening balance

Addiinn during the year
Closing balance

Retained earnings
Opening balance
Addition during the year
Closing bafance

T

Masch 31, 2019 March 31, 2018
" millions " millions
0.0 8.10
0.10 0.10
0.10 0.10
.10 0.10
010 010
0.10 0,10
0.10 010
March 32, 2019 March 34, 2018

" millions

* millions

(B.6%) {1691)
March 31, 2019 March 31, 2018
" millions " millions
{13.0% (13.03}
{13.03} (13.03)




 SITI FACYION DIGITAL PVT. LTD.

0

il

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2019

Other (non-current, non-financiat liabilities)

Iefecred revenue (refer note 3(d))

Trade payables

- Total autstanding dues of micro enterpases and small careeprises; and

- Total outstanding dues of creditors other than micro enterprises and somall
enterprises

Provisions (current) (refer note 34)
Provision for gratuity

Provision for compensated absences
Other (current, non-financial liabilities)
Deferred revenue

Starutory dues payable
Advance from customers

=

March 31, 2019

March 31, 2018

" millions " millions
March 31, 2019 March 31, 2018
' millions " millions

186.65 E85.47

186.65 185.47

March 31, 219 March 34, 2018
" millions " mitlions

.23 0.11

.23 .11

March 31, 2019 March 31, 2018
" millions ' millions

0.10 02

0.10 0.02




SITT FACTION DIGITAL PVT. LTD.
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2019

12

14

16

17

Revenue from eperations

Sale of services

Subseription income

Advertisernent income

Carriage income

Activation and Set top boxes pairing charges
Other operating revenue

Sale of traded goods*

Management charges and other networking income

Seeap sales

* Details of sale of traded goods
Set top box (STB) and viewing cards (VC)
Stares and spares

Other income
Trerest income on
Bank deposits
Oihers
Eixcess pravisions written back

Net gain asising on financial assets designated as at fair vahue through profit or loss

Profit on sale of property, plant and equipment
Other non-operating income

Carriage sharing, pay channel and related costs
Carriage sharing, pay channel and related costs
Viewing cards

Employee benefits expense

Salaries, allowances and bonus

Contributions to provident and other funds

Staff welfare expenses

Finance costs

Interest expense for borrowings at amorpsed cost
Interest cost on discounting of financial instraments
Bank charges

Amortisation of ancillary borrowing costs

Depreciation and amortisaticn of non-financial assets

Drepreeiation of property, plant and equipment
Amortsation of intangible assets

March 31,2019 March 31, 2018

" millions " millions
742
1.62
340 2.23
3.00 11.27

March 31,2019  March 31, 2018

" millions " millions
0.0% 0.11
£.09 .11

March 3%, 2012 Muarch 31, 2018
' millions " millions

March 31,2019 March 31, 2048

" millions " millions
0.64 217
006
0.64 2.23

March 31, 2089 March 31, 2018
" millions " millions

0.00

- 0.00

March 31, 2019  March 31, 2018
" millions " millions

9.42

- 9.42




SITI FACTION DIGITAL PVT. LTD.
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2019

18

19

Other expenses

Rent

Rates and taxes

Communication expenses
Electricity and water charges

Legal, professional and consultancy charges
Ponting and stationery

T'ravelling and conveyance cxpenses
Auditors' remuneration®

Other operational cost

Business and sales promotion
Miscellaneous expenses

*Auditors' remuneration
as an auditor
for other services {certzfications)
for reimbursement of expenses

Earnings {loss) per share
Loss ateributable to equity sharcholders

Weighted average number of equity shares ourstanding ducing the year (nos.)
Weighted average number of equity shares to be issued on conversion of mandatoaiy
convertible instruments (i.e. share and OFCD) (nos.)

Weighted average number of equity shares outstanding during the year for
calculating basic and diluted earnings per share (nos.)

Effect of diutive potential equity shares ~

Employee stock options {nos.)

Nomina! valee of per equity shace ()

Loss per share (")

Basic

Diluted

March 31, 2019 March 31, 2018
" millions " millious
- 072
- 2,70
- 0.02
- 0.12
- 0.53
- 0.03
- 0.04
0.06 0.06
3.00 004
- 003
010 0.4
3.16 4,32
March 31, 2019  Masch 34, 2018
" millions " milHons
046 .06
0.06 0.06
March 31, 2019 March 3%, 2018
" millions " millions
(8.63) (3.89)
10,000 10,000
10,000 10,000
1G t0
{863.48) (388.38)
(863.48) (386.38)

~Effect of potential equity shares being ant-dilutive has not been considered while caleulating diluted weighted average equity shares and

diluted varnings per share.




NOTE —1 ;SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31" MARCH, 2019

1.1 CORPORATE INFORMATION:

SITI Faction Digital Private Limited (hereinafter referred to as the ‘Company’) is registered in New Delhi,
India. The Company is a Multiple Service Operator (MSQ) engaged in distribution of television channels
through analogue and digital cable distribution network, primary internet and allied services.

1.2 BASIS OF PREPARATION:

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 2018, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

The accounting policies have been consistently applied by the Company.

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule [1] of the Act. Based on the nature of business and
the time between the acquisition of assets and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle as 12 months for the purpose of current and non-current classitication of
assets and liabilities

1.3 USE OF ESTIMATES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and expenses
for the year. Actual resuits could differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in the
current and future periods.

Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time to get ready for their intended use are capitalized.

1.4 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can
be reliably measured. Revenue is measured at the fair value of the consideration received/receivable net of
rebates and taxes. The Company applies the revenue recognition criteria to each separately identifiable
component of the sales transaction, Subscription income is recognized on completion of services and when
no significant uncertainty exists regarding the amount of consideration that will be derived. Carriage Income
receivable from SCNL is not recognized as revenue and no effect of Carriage sharing, pay channel and
related costs payable to SCNL is given in the books of accounts.

1.5 RECOGNITION OF INCOME AND EXPENSE:

ftems of income and expenditure are recognized on accrual basis.

{!/
i
i
;




1.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses related
to the acquisition and instailation of the respective assets.

Depreciation / amortization on plant, properties and equipments is provided at rates computed on the basis
of useful life of assets as specified in Schedule II of the Companies Act, 2013 except in case of intangible
assets and leasehold improvements on which depreciation is provided at rate as mentioned below which in
view of the management represents the useful life of assets. Assets costing less than Rs 5,000 each, are
depreciated in full excluding residual value as per Schedule II, in year of purchase.

Asset category Rate of depreciation/ amortization

Intangible assets Straight Line Method
Leasehold improvements  Over the lease term or useful life whichever is lower

1.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined

separately for each individual investment.
Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value is

done separately in respect of each category of investment.

1.8 INVENTORIES:

1.9

1.10

1.11

Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incured in bringing the inventories to their present location

and condition.
However, the company does not have any inventory during the current year.

INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized. In situations where the Group has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is
virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are taken
into cognizance, if any.

PROVYISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:;

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their
present values, where the time value of money is material.



Contingent liability is disclosed for:
» Possible obligations which will be confirmed only by future events not wholly within the control of the

Group or
» Present obligations arising from past events where it is not probable that an outflow of resources will be

required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to
the accounts if any.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.

Recent accounting pronouncements (standards issued but not yet effective)

[n March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting
Standards) Amendment Rules, 2019 and the Companies (Indian Accounting Standards) Second Amendment
Rules, 2019, notifying new standards and amendments to certain issued standards. These amendiments are
applicable to the Company from April 01, 2019. The Company will be adopting the below stated new
standards and applicable amendments from their respective effective date

a)nd AS 116, Leases:

Ind AS 116 supersedes Ind AS 17, Leases. Under Ind AS 116, a lessee will recognise a liability to make
lease payments (i.e., the lease liability) and an asset representing the right to use the underlying asset during
the lease term (i.e., the right of use

asset) at the commencement date of lease. Lessees will be required to separately recognise interest expense
on the lease liability and depreciation expense on the right of use asset. Lessor accounting under Ind AS

116 remains substantially

unchanged from accounting under Ind AS 17. Ind AS 116 is effective for annual periods beginning on or
after April 01, 2019. The Company is evaluating the requirements of the standard and the effect on the

financial statements.

b} Appendix C, Uncertainty over Income Tax Treatment to Ind AS 12, Income Taxes:

The Appendix clarifies how to apply the recognition and measurement principles while recognizing current
tax, deferred tax, taxable profits (losses), tax bases, unused tax losses, unused tax credits and tax rates when
there is uncertainty over tax

treatments under Ind AS 12. As per the Appendix, the Company needs to assess whether it is probable that
a tax authority will accept an uncertain tax treatment used or a treatment which is being proposed to be used
in its income tax filings.

The impact of the Appendix on the Financial Statements, as assessed by the Company, is expected to be not
material.

¢) Amendment to Ind AS 12, Income Taxes:

The amendment clarifies that an entity shall recognize income tax consequences of dividends in profit or
loss, other comprehensive income or equity according to where the entity originally recognised those past
transactions or events.

The Company will apply these amendments for annual reporting periods beginning on or after April 01,
2019. The impact on the Financial Statements, as assessed by the Company, is expected to be not material.




NOTE —2: EXPEANATORY/ CLARIFICATORY NOTES:

2.1 No dividend has been proposed by the Directors of the Company due to nominal profits of the company.
2.2 Balances of sundry creditors and debiors are subject to confirmation from the respective parties.
2.3 In the opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheet,
2.4  Auditors Remuneration: 2018-19
SL.. NO. PARTICULARS E/Y 2018-19 F/Y 2017-18
1. AUDIT FEES Rs. 60,000/- Rs. 60,000/~
2.5 RELATED PARTY DISCLOSURES:-
Names of related parties:
Siti Networks Limited Holding Company
Indian Cable Net Company Limited Fellow Subsidiary
Sitt Maurya Cable Net Private Limited Fellow Subsidiary

Indinet Service Private Limited

Fellow Subsidiary

Axom Communications & Cable Private Limited

Fellow Subsidiary

Master Channel Community Network Private Limited

Fellow Subsidiary

Siti Vision Digital Media Private Limited

Fellow Subsidiary

Siti Guntur Digital Network Private Limited

Fellow Subsidiary

Siti Siri Digital Network Private Limited

Fellow Subsidiary

Siti Godaari Digital Services Pvt. LTD. Fellow Subsidiary
Siti Bhatia Network Entertainment Private Limited Fellow Subsidiary
Siti Sagar Digital Cable Network Private Limited Fellow Subsidiary

Siti Global Private Limited

Fellow Subsidiary

Siti Broadband Services Private Limited

Fellow Subsidiary

Siti Prime Uttaranchal Communication Private Limited Fellow Subsidiary
Siti Saistar Digital Media Private Limited) Fellow Subsidiary
Variety Entertainment Private Limited Feliow Subsidiary

Central Bombay Cable Network Limited

Fellow Subsidiary

Siticable Broadband South Limited

Fellow Subsidiary




Wire and Wireless Tisai Satellite Limited Joint Venture

Siti Jind Digital Media Communications Private Limited Feliow Subsidiary

Siti Jai Maa Durgee Communications Private Limited Fellow Subsidiary

Siti Karnal Digital Media Network Private Limited EUbS‘d'aW
ompany
Siti Krishna Digital Media Private Limited Fellow Subsidiary y

Siti Jony Digital Cable Network Private Limited Fellow Subsidiary

Associate Company

Voice Snap Services Private Limited (w.e.f. 19.09.2016)

Joint Venture

i Ny ..
C&S Medianet Private Limited (we.f, 12,05.2016)

Siti Chhattisgarh Multimedia Private Limited Associate Company

Other Related Parties:
Mr. Rahul Dabas - Director
Mr. Sudhir Mongia -~ Director
Ms. Amarjeet Dabas - Director
Mr Pushpinder Singh Chahal - Director
Mr. Abhishek Tiwary - Director

2.6 Transactions entered into by the Company with its holding company during the relevant Financial Year
are as under:

- Sale/ purchase of goods and services

Amount Amount
Sale of Purchase of
v ded ds and ds and owed by owed to
car ende goo s.an 800 s‘an refated related
SErvices Services . .
parties parties
Holding
Company
. March 31, 2019 30,00,000 1,724,347 12,48,36,610
Siti Network
Limited March 31,2018 | 22,28,810 71,95,560 -112,17,52,878

2.7 The basic earnings per share (“EPS™) is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year.

Particulars 31-March-2019 31-March-2018
Profit/(Loss) after Tax (86,34,756) (38,84,728)
Number of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basic Earnings per Share (863.47) (388.47)

2.8 Other disclosures are made as under :
i.  Value of Import on CIF Basis

NIL




ii.  Expenses in Foreign Currency - NIL

iii.  Amount remitted in Foreign Currency - NIL
iv.  Earnings in Foreign Currency - NIL
For AAAM & CO,, For & on the Behalf of Board of Directors of
CHARTERED ACCQUNTANTS SITI FACTION DIGITAL PRIVATE LIMITED
W

FRN: 08113% BETn

PARTNER i PUSHPINDER SINGH CHAHAL RAHUL DABAS
M.No.419625 DIN-08066877 DIN-03408514
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